Sandbanks – South Coast Development.
There is planning on the site for 44 high quality residential apartments over six floors with balconies to provide views over Poole Harbour.  Floor Area: 4,923 sq. m (52,997 sq. ft) GIA 
The GDV has been calculated as being between £44.5m and £49m – We have an appraisal from 2023.
Total costs of acquisition and development excluding any finance costs circa. £30.5m – We have full detail of development costs and schedule.
The site has a value of £9.65m but can be acquired for £7m from the administrator – The latest valuation is from March 2023, but discussions with the valuer have been had and the site would value at the same or higher if valuation re done today.
The current owner of the site went into administration because he had a very good offer to sell but that buyer never came through with the funds.
The person we are dealing with is a good local developer and he was going to be the construction partner on this site for the current owner, before they went into administration, so he knows it back to front – he would like to do the development and has teamed up with a colleague of his who is a civil engineer that has worked for other companies on big developments – supermarkets, hospitals, blocks of flats etc. 
Together they can deliver this project but we are on a tight timescale as the planning runs out in June 2025 and there are others calling the administrators to try to get the site.
The developer has estimated they need about £9.5m to get the site acquired and started so as to avoid the planning running out.
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